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01:57:41.For the last two weeks we’ve been following the U.S.
Department of Commerce’s action on some trade cases
involving steel, aluminum, and other goods. The Commerce
Department’s final decisions are due this week. We’ll be bringing
you the details over the next two weeks. And we’re starting with
aluminum on Thursday and steel on Friday. In the ongoing trade
disputes, U.S. President Donald Trump has deployed a wide
range of actions – including tariffs and other barriers to imports –
to attack allies and trading partners. Washington is engaged in
an all-out trade war with China over three issues –
semiconductors, steel and aluminum. This week, China
announced import restrictions on U.S. grain products, to contain
the spread of the foot and mouth disease in animals. That
causes the U.S. to impose levies on a number of Chinese
products, including pork products, soybean oil, vegetable oil,
wheat and corn. On the other side, U.S. President Donald Trump
has imposed tariffs of 25 percent on steel imports and 10
percent on aluminum. The imports of steel and aluminum have
tripled for the U.S. By using economic tools to punish trading
partners, President Trump is calling for fundamental changes in
international trade. Yet, the president’s aggressive tactics have
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